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Summit gets WRKS -FM for $50 million 
Sale of RKO New York outlet 
is among highest prices 
for stand -alone FM 

RKO and Summit Communications Group 
have reached a settlement with competing 
applicants for RKO's WRKS -FM New York 
that will bring the city's leading urban con- 
temporary station to Summit for $50 mil- 
lion. 

The deal, in the works since last August, 
comes on the heels of a long -expected set- 
tlement of The Walt Disney Co.'s $320 
million purchase of RKO's KH.I-TV Los An- 
geles. 

Of the $50 million sale price for WRKS- 
FM, RKO will receive approximately $32.5 
million, and five competing applicants will 
be paid approximately $17.5 million, pend- 
ing FCC approval. The applicants are S/G 
Communications, Cozzin Communications, 
South Jersey Radio, People Broadcasting 
and Magna Media Corp. No closing date 
has been scheduled for the transaction. For 
KW -TV, RKO will receive approximately 
$217 million, and the competing applicant, 
Fidelity Television Inc., will receive ap- 

proximately $103 million. Several of 
RKO's other properties have been sold with 
similar payments to competing applicants. 

The purchase is Summit's first since it 
bought DKM Broadcasting last year 
(BROADCASTING, Sept. 21, 1987) for $200 
million, but executives at the company had 
no comment about the transaction. The 
company is also buying a cable system in 
Winder, Ga. (see "Changing Hands," page 
67). 

The group broadcaster has had success 
with the urban contemporary format in oth- 
er markets. It carries the urban format on 
two stations, WVEE(FM) Atlanta and 
WXYV(FM) Baltimore. This week, Summit's 
KMEZ -FM Dallas will change its format to 
urban contemporary, a representative said. 
WRKS -FM had a 4.2 12 -plus metro share in 
the summer 1988 Arbitron book. 

Summit is principally owned by trusts for 
the Gordon Gray family (Summit Chairman 
C. Boyden Gray, Gordon Gray's son, will 
be entering the White House next month as 
chief counsel [ "Closed Circuit," Dec. 5]). 
It owns WAOK(AM) -WVEE(FM) Atlanta; 
WCAO(AM) -WXYV(FM) Baltimore; WAKR 
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(AM)- WONE -FM Akron and WONE(AM)- 
WTUE(FM) Dayton, both Ohio; KMEZ -AM -FM 
Dallas; KLZ(AM) -KAZY(FM) Denver; 
KFOR(AM) -KFRX(FM) Lincoln, Neb., and 
KWTO -AM -FM Springfield, Mo. It also owns 
cable systems serving 128,000 homes in 
Atlanta and Lexington, Thomasville and 
Winston- Salem, all North Carolina. 

Transfer of four of the remaining RKO 
stations has been approved. The sale of 
WHBQ(AM) Memphis to Dr. George Flinn 
Jr. for $750,000 has been completed. 
WGMS(AM) Bethesda, Md., and WGMS -FM 
Washington have been sold to Classic Ac- 
quisition Partnership for $33,885,000. And 
transfer of WRKO(AM) -WROR(FM) Boston to 
Atlantic Ventures of Boston LP for 
$28,323,750 has been approved, but the 
deal has not been completed. 

Still in the negotiation stage are transfers 
of WOR(AM) New York to Buckley Broad- 
casting for approximately $24 million; 
KRTH -AM -FM Los Angeles to Beasley 
Broadcast Group for approximately $86 
million (BROADCASTING, Aug. 29); 
KFRC(AM) San Francisco to Daytona Group 
for $8 million ( "Closed Circuit," May 2), 
and WAXY -FM Fort Lauderdale, Fla., to Ev- 
ergreen Media Corp. for $24 million ( "In 
Brief," Oct. 3). WFYR -FM Chicago and 
WHBQ -TV Memphis are also on the block. 

Although the $50 million price tage puts 
it among the highest for a stand -alone FM 
(trailing the $56 million sale of KIQQ -FM 
Los Angeles [ "Changing Hands," Nov. 
7]), a number of FM's have been sold for 
higher prices as part of group transactions. 

Brokers concurred in rating the sale of 
WRKS -FM "a very good buy for Summit." 
They generally agreed prices for any estab- 
lished FM in a top market would start at 
$50 million. 

KLOA(AM)-KFIO -FM Ridgecrest, Calif. o Sold by 
KLOA Radio to Roy William Mayhugh for 
$552,500. Seller is owned by John J. and 
Eleanor B. Quigley, and has no other broad- 
cast interests. It purchased KLOA in 1975 for 
$150,000. Buyer has no other broadcast in- 
terests. KLOA operates fulltime 1240 khz with 
250 w -U, and KFIO is on 104.9 mhz with 750 w 
and antenna 1 foot above average terrain. 

KBSR -AM-FM Hardin, Mont. o Sold by Radiovi- 
sion Partners LP to Greater Billings Radio 
Broadcasting Co. for $550,000. Seller is 
headed by Anthony Gazzana and has no oth- 
er broadcast interests. Buyer is principally 
owned by Andrew M. Golding, 50 %; George 
J. Beaudet, 20 %, and David S. Kelly, 15 %. 

Beaudet is general manager of stations. KBSR 

is on 1230 khz fulltime with 1 kw; KBSR -FM 

operates on 95.5 mhz with 1 kw and antenna 
545 feet above average terrain. 




