
SECTION B

Broadcast Financial Data for

Networks and AM, FM, and Television Stations

Note.—The information contained in this section is included in the publica-

tion entitled "Statistics of the Communications Industry in the United States,

Year Ended December 31, 1949." It is reprinted in this form for the use of

individuals and organizations interested primarily in the broadcasting industry.
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INTRODUCTION

This section contains data concerning the opera-
tion of broadcast networks and AM, FM, and TV stations
during the calendar year 1949.

Part I, which deals with commercial AM broadcast
stations and networks, covers the operations of 4 na-
tion-wide networks, 3 regional networks and 2026 AM
broadcast stations. Of the 2026 stations used in these
statistics 2021 reported revenues and expenses, and

2017 stations reported owned broadcast property. As of
December 31, 1949, a total of 2065 were on the air."'

AM licensees also operating PM stations were permitted
to file "joint reports" covering the consolidated op-
eration of both stations when separate accounts for
each station were not maintained. For this reason, the
financial statistics pertaining to AM stations and
networks include data with respect to 619 FM stations
operated by AM licensees. In virtually all such cases,
the two stations were jointly operated by the licensee,
i.e., programs broadcast over the AM station were dup-
licated simultaneously by the FM station at no additional
cost to the advertiser.

Part II summarizes the operation of (a) 164 FM

stations (operated by AM licensees) for which separate
FM reports were filed and (b) 104 FM stations operated
by non-AM licensees.

Part III summarizes the operation of 4 TV net-
works and 85 stations for the year 1949.

'-In addition, 3^ AM stations operated non-commerc ial ly

.

Of these, 22 loere licensed to educational mstitut ions

,

11 to re li gious groups and 2 to other non-profit
rgan izat i ons .
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Table 2.—Summary of broadcast revenues and Income of
4 nation-wide networks, 3 regional networks and 2021 standard broadcast stations

19-49

Total Broadcast Revenues

Item
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Table 9. — Summary of broadcast revenues, expenses. Income and tangible broadcast

property of standard broadcast stations by class and time
19/^ . 1949
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Table 9. — Summary of broadcast revenues, expenses, income and tangible broadcast
property of standard broadcast stations by class and time continued

1944 - 1949

Met time sales
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PERCENTAGE ANALYSIS OF GROSS REVENUES
FROM TIME SALES OF STANDARD BROADCAST STATIONS

1937- 1948
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Table 17.—Suniniary of tangible broadcast property of 2005 standard broadcast stations by broadcast
region and state

^

19A9

Broadcast region and state

(1)

Number
of

stations

(2)

Cost
to

licensee

(3)

Deprec iat ion
to date under
ownership of
licensee

Depreciated
cost

(5)

Ne« England Region:
Connecticut
Maine
Massachusetts
New Hampshire
Rhode Island
Vermont

Total, New England Region

Middle Atlantic Region:

New Jersey
New Yori
Pennsylvania

Total, Middle Atlantic Region ...

East North Central Region:

Illinois
Indiana
Michigan
Ohio
Wiscons in

Total, East North Central Region

West North Central Region:
Iowa
Kansas
Minnesota
Missouri
Nebraska
North Dakota
South Dakota

Total, West North Central Region

South Atlantic Region:
Delaware
Florida ,

Georgia
Maryland
North Carolina ,

South Carolina
Virginia
West Virginia
District of Columbia

Total, South Atlantic Region ...

East South Central Region:
Alabama
Kentucky
Mississippi
Tennessee

Total, East South Central Region

West South Central Region:
Arkansas
Louisiana .'....

Oklahoma
Texas

Total, West South Central Region

Mountain Region:
Arizona
Colorado
Idaho
Montana
Nevada
New Mexico
Utah
Wyoming

Total, Mountain Region

26

11
10

7

112

18
84

101

203

60
AO
56
60
48

264

41
33
38
42
21
13
12

200

5

68
69

22
88
42
52

34

6

386

60
40
35
52

187

31
35
38

163

267

20
29
20
23
7

22
17
12

150

12,247,974
1,143,503
7,521,115
1,116,056
1,421,485

360, 689

$902,251
466,031

2,282,371
357,493
579, 665
114,235

13,810,822 4,702,046

2,459,024
15,761,105
11,365,769

570,511
5,922,242
3,852,782

29,585,898 10,345,535

6,862,128
4,083,014
6,299,258

11,120,095
4,682,349

2,045,120
1, 348, 868

2,458,475
4,527,096
1,304,429

33,046,844 11,686,988

5,094,053
2,178,697
4,573,202
6,171,479
1,562,688
1,557,986
1,028,526

1,503,041
632,559

1,577,307
2,084,736

602,956
358,124
320,030

22,166,631 7,078,803

613,966
6,813,543
5,360,709
2,998,844
7,248,566
2,666,158
5,798,396
2,406,071
1,795,059

35,701,312

3,122,135
3,516,760
1,438,93?
4,707,599

12,785,477

1,824,109
4,025,567
3,138,608

15,197,699

24,185,983

1,464,491
2,117,005
1,345,726
1,182,394

533,234
1,017,655
1,412,441

513,877

9,636,823

151, 502

1,833,992
1,743,208

878,167
2,130,201

651,081
1,619,586

880,294
763,168

10,651,199

798,513
L, 307, 693
457,938

1,686,201

4,250,345

647,088
1,297,460
1,136,523
4,296,268

7,367,339

453,918
921,644
324,103
453,208
114, 512

371,757
547,538
173,853

3,360,533

tl,345,723
677,472

5,238,744
758,563
841, 820
246,454

9,108,776

1,883,513
9,836,863
7,512,987

19,240,363

4,814,008
2,734,146
3,840,783
6,592,999
3,377,920

21,359,356

3,591,012
1,546,138
2,995,895
4,086,743

959,732
1,199,862

703,446

15,037,323

462,464
4,979,551
3,617,501
2,120,677
5,118,365
2,015,077
4,173,310
1,525,777
1,031,891

25,050,113

2,323,622
2,209,067
981,045

3,021,393

8,535,132

1,177,021
2,728,107
2,012,085

10,901,431

16,818,644

1,010,573
1,195,361
1,021,623
729,186
468,722
645,398
864,903
340,024

6,276,290
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Table 17 . —Summary of tangible broadcast property of 2005 standard broadcast stations by broadcast
region and state"-—Continued

1949

Broadcast region and State

(1)
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Table 21-A.—Standard broadcast stations reporting a loss in 1949, classified by the first year
of the station's operation showing the number of years a loss has been reported during the period

1940 through 1949
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PM FINANCIAL DATA

Of the 733 commercial PM stations in operation
on December 31, 1949, a total of 819 or 84.4 percent
were authorized to licensees of AM broadcast stations
operating in the same community and 114 or 15.6 per-
cent were authorized to licensees having no AM broad-
cast interests.

Financial reports filed by PM licensees for the
year 1949 indicated that in the majority of cases
where PM stations were authorized to AM licensees in
the same community, the two stations were "jointly
operated", i.e., programs broadcast over the AM sta-
tions were duplicated simultaneously by PM stations.

Thus, of the 619 AM licensees operating PM sta-
tions, only 68 reported separate revenues from their
PM operations for 1949. A summary of the financial
information reported for these stations is as follows:

Average
Aggregate per station

Total broadcast revenues $1,019,860 $15,000
Total broadcast expenses 2,355,458 34,640
Total broadcast loss 1,335,598 19,640

Of the 68 PM stations, 41 were in operation for

the full years 1948 and 1949. Data for 1948 and 1949

are available for 30 of these 41 stations. Average
revenues per station for this group were $13,483 in

1949 as compared with $10,997 in 1948; average ex-

penses were $39,607 as compared with $34,301 in 1948;

and average losses were $26,124 as compared with
$23,304 in 1948. Of the 68 stations reporting, four
reported an income from PM operations during 1949.

An additional 96 AM-FM jointly operated stations
submitted reports showing expense data only for their
PM operations. These reports indicated that in 1949
PM costs for these stations averaged $19,300.
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The following table summarizes the 1949 financial
information reported for 104 stations operated by
persons having no AM broadcast interests:

Average
Aggregate per station

Total broadcast revenues $1,394,167 $13,405
Total broadcast expenses 4,968,475 47,775
Total broadcast loss 3,574,308 34,370

Of the 104 stations reporting for 1949, a total
of 35 were in operation for the full years 1948 and

1949. Data for 1948 and 1949 are available for 32 of
these stations. Broadcast revenues for these stations
averaged $21,178 in 1949 as compared with $17,825 in

1948; average expenses were $58,026 as compared with
$50,409 in 1948; and average losses were $36,848 as
compared with $32, 584 in 1948. None of the 104 stations
reported income from operations in 1949.
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TELEVISION FINANCIAL DATA

During 194^9, the four TV networks and 98 stations (total on the air during the year) reported aggregate

revenues of t3'4.3 million, aggregate expenses of $59.6 million and losses of more than $25 million.

Of the $34.3 million industry revenues, approximately $7.6 million were derived from network programs

with the remaining $26.7 million sold directly by stations.

The distribution of total revenues, expenses and losses as between networks and stations was as follows:

4 networks (including 13 owned
and operated stations)

85 other stations

Industry total

Revenues
(millions)

$18.9
15.4

$34.3

Expenses
(millions)

$30.6
29.0

$59.6

Loss
(millions)

$11.7
13.6

$25.3

The proportion of television broadcast revenues to total aural (AM or FM) and video (TV) broadcast

revenues in cities served by TV rose from 4.4 percent in 1948 to 10.7 percent in 1949. In several of the

large cities, TV station revenues for 1949 constituted a high proportion of the total revenues reported by

all stations, both aural and visual. In Baltimore, Philadelphia and Washington, D.C., revenues reported by

TV stations were approximately 20 percent of the combined revenues of all stations in those cities. In

Los Angeles and New York the proportion going to TV was approximately 17 percent, while in Columbus, Ohio,

and Chicago TV accounted for approximately 12 percent of the total revenues of all stations.

TV BROADCAST FINANCIAL DATA
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1. By Subjects

291

Items

Page numbers pertaining to

—

Telephone
carriers

Wire-tele-
graph and
ocean-cable
carriers

Radiotelegrapl:

carriers
Holding
companies

Broadcast
stations

Ace idents
Accounts payable
Accounts receivable
Accrued liabilities
Advances:

To affiliated conqjanies

From affiliated coii;>anies

To communication carriers

Advertising expenses

Aerial wire

Amortization:
Allowance for
Of telephone plant acquisition

adjustment ,

Reserve

Assets
Averages and ratios

Balance sheet items
Bell System:

Enqjloyees and compensation
Intercorporate relations of
carriers ••....

Names of carriers
Statistics

Benefits
Bonds
Cable, wire in

Calls:
Telephone

:

Local

Toll

Radiotelephone
Capital stock

Cash
Central offices

,

Company data, individual
Company telephones i....
By type of switchboard
By class
By type of customer

Compensation of employees:
Rates of
Amount paid

Chargeable to operating expenses .

Engaged in telegraph and telephone
services of Class I Steam
Railways

Current assets
Current liabilities
Debt:

Long-term
Funded

Deferred charges
Deferred credits
Depreciation:
Allowance for
Composite rate
Expenses

Reserve

933709 O - 51 - 20

26
36
35
36

35
36

27

8, 13, iO

39

1, 12,

37, 135

35

2, 12,

17, 29, 30
35

22, 32, -il

190
5

35

41
36

8, 13, ^0

1, 8, 13,

41, 135

1, 8, 13,

41, 135

34, 41

1, 12,

36, 135
35

8, 40
43, 135

1, 41, 135
41
41
41

21
1, 13, 20,

31, 32, 41,
135

41

167
35

36

1, 36, 135
12, 36

35

37

40
39

1, 12,

37, 135

156
169
169
169

157

139, 173

138, 168

1, 138, 185

168
2, 138

168

139, 173

1, 138,
169, 185

169

168, 185

151, 153
1, 139,150,

152, 161,
175
175

167
169
169

1, 169, 185
138
169
169

1, 138, 168

170

156
169
169
169

157

188

189

215, 220,
224, 283

141, 168

1, 141, 185

168

2, 141

168

220

1, 141,

169, 185
169

168, 185

155
1, 142,

154, 161,
175

175

169
169

1, 169, 185
141
169
169

1, 141, 168

170

188, 189

188

188, 189

188, 189

1, 138, 185 1, 141, 185

216, 220,
230, 283
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GENERAL INDEX—Continued

1. By Subjects—Continued

Items

Page numbers pertaining to-

Telephone
carriers

Wire-tele-
graph and
ocean-cable
carriers

Radi ote legraph
carriers

Holding
companies

Broadcast
stations

Dividend income . .

.

Dividends declared

Employees:
Accidents
Class of

Compensation of .

Number of

Number engaged in telegraph and
telephone services of Class I

Steam Railways

Equipment furnished free to
customers

Expenses:
Advertising

Broadcast

Operating

Fixed radiotelegraph circuits
Funded debt
Geographical divisions, data

shown by

Income

:

Selected items

Statement
Incorporation, date and place of ....
Index numbers of operating revenues .

Intercoii5)any eliminations
and transfers

Intercorporate relations
Interest:

Income
Deductions from income
On funded debt

Investments:
Advances
In affiliates
In miscellaneous physical property.
In plant and equipment

In securities
In tangible broadcast property ....

Leased wire revenues
Liabilities ,

Long-term debt
Material and supplies

37

1, 12, 38

26

20

1, 13, 20,

31, 32, ^1,

135

1, 13, 20,
Al, 135

167

27

1, 139,171,
185

156
150, 152

139, 150,

152, 161,
175

1, 139, 150,
152, 161,
175, 185

167

173

157

1, 142,

171, 185

156
154

142, 154,

161, 175

1, 142, 154,

161, 175,
185

188, 189
188, 189

173

157

1, 12, 28,

29, 37, 39,

135

12, 36

43

13, 28

1, 138, 158,
170, 173,
185

138, 185

139, 158

1, 141, 170,

173, 185

174
141, 185

142

188, 189

188, 189

37
190

35

190

37
38

12, 38

35

35

35
1, 12, 33,

35, 135

35

36

1, 36, 135
35

170
190
160

190

170
190

190

190

190

188

168

L, 138, 162,
164, 168,

185

174
169

1, 169, 185,
169

168

1, 141, 166,

168, 185

169

1, 169, 185
169

188, 189
188

188, 189

215, 220,

224, 283
206, 210,
212, 215,
220, 224,
236, 239,
242, 248,
256, 272,
275, 280,
283, 287,
288, 289
215, 220,
224, 283

208, 224,
251, 268

203, 205,
206, 208,

212, 236,
238, 240,
244, 251,
263, 265,

272, 275,
277, 289

236, 267,

268, 289
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GENERAL INDEX—Continued

1. By Subjects—Continued
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Items

Page numbers pertaining to-

Telephone
carriers

Wire-tele-
graph and
ocean-cable
carriers

Radio-
telegraph-
carriers

Holding
companies

Broadcast
stations

Membership dues and fees ,

Messages

:

Number of

Revenue from

Number of words

Message tolls
Miscellaneous physical property . . . .

,

Networks, income of major and
regional

Notes payable
Notes receivable
Offices, telegraph
Operating ratio
Pensions
Plant:

Investment in

Statistics
Pole line
Premium on capital stock
Prepayments
Private line service:
Revenue
Stations

Profit and loss account. See surplus
Property:
Tangible broadcast

Provisions for future settlements ..,

Radiotelephone service
Railways, Class I Steam:

Eii5>loyees engaged in telegraph and
telephone services and their
compensation

Telegraph and telephone revenues .

.

Wire mileage operated
Ratios and averages

Relief and pension data
Reserves:
Amortization

Depreciation

Revenues:
Broadcast service

From furnishing and servicing
stations

Leased wire
Message

Operating

Private line service
Radiotelephone service
Telegraph service of telephone

carriers

27

30

35

36
35

12, «)
41

1, 12,

33, 35

AO
13, -iO

36
35

AO, Al
AO

34, a

1, 139, 14^,
U7, 175,

185
144, 147,

175
144, 147,

175

168

1, 142, 144,

147, 175,
185

144, 147,
175

144, 147,

175

168

203, 205, 208,

212, 238, 240,

244, 251, 272,
275, 277, 289

175
138

1, 138, 162,

164, 168,

185
173
173

169

175
141

1, 141, 166,
168, 185

173

169

169 169

236, 267, 268,

270, 289

167
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GENERAL INDEX—Continued

1. By Subjects—Continued

Items

Page numbers pertaining to-

Telephone
carriers

Wire-tele-
graph and
ocean-cable
carriers

Radiotelegraph
carriers

Holding
00115)anies

Broadcast
stations

Telegraph and telephone, of Class I

Steam Railways
Transmission

Service equipment furnished free to
customers

States:
Data shown by
In which carriers operate

Stoc];

Capital ,

Common
Preferred

Stockholders, voting rights of
Surplus

Talent, broadcasting revenues from

Tangible broadcast property

167

1,

36;

36,

16
5

12,
135

12,

135

36
36

1, 12,

37, 135

171

173

1, 138,
169, 185

1, 138,

169, 185

169
169

1, 138,
169, 171,

185

171

173

1, Ul,
169, 185

1, i<;i,

169, 185

169
169

A

1, 1A\,

169, 171,

185

188, 189

188, 189

188, 189

Taxes 1, 8, 13,36,
37

1, 138, 171 1, U2, 171 188, 189

Telegraph service of telephone carriers:
Revenue
Stations

Telephones

Teletypewriter exchange service:
Revenue
Stations

Time sales:
Network time

3A, AO
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GENERAL INDEX ~ Continued

2 . By Company

295

Name of company

All America Cables & Radio, Inc

AnKrican Cable & Radio Corporation
American Telephone Co

American Telephone & Telegraph Co
General department
Long lines department

Aim Arbor R. R. Co
Ashtabula Telephone Co
Atlantic Conmunications Corporation
Atlantic Refining Co
Bell Telephone Co. of Nevada
Bell Telephone Co. of Pennsylvania
Belle Fourche Rural Telephone Co
Bergen Telephone Co

Big Eddy Telephone Co
Bluefield Telephone Co
Bradley Transportation Co
California Electric Po«er Co
California-Oregon Telephone Co
Camden Rural Telephone Co
Canadian National Ry . Co
Canadian National Telegraph Co
Canadian Northern Ry . Co

Canadian Northern Ry. Co. operating telegraph facilities of the
Minnesota & Manitoba R.R

Canadian Pacific Ry. Co. (lines in United States)
Carolina Telephone & Telegraph Co

Case County Telephone Co
Central Electric & Gas Co

Central Radio Telegraph Co

Champaign Telephone Co

Chesapeake & Potomac Telephone Co
Chesapeake & Potomac Telephone Co. of Baltimore City
Chesapeake & Potomac Telephone Co. of Virginia
Chesapeake 4 Potomac Telephone Co . of West Virginia
Child Corporation, H. W
Cincinnati & Suburban Bell Telephone Co
Citizens Utilities Co
Citizens Utilities Co . of California
Clear Lake Independent Telephone Co
Clearance Corporation
Colorado Fuel & Iron Corporation
Colorado 4 Wyoming Telegraph Co
Columbia Utilities Co
Commercial Cable Co
Commercial Pacific Cable Co
Crown Point Telephone Co . , Inc
Cuban American Telephone & Telegraph Co . . . •.

Del Rio & Winter Garden Telephone Co
Delaware Valley Telephone Co -

Dezauche, Jr. J. L. and Gartman, R. A. dA> as Mobile Radio
Diamond State Telephone Co
Dollar Co

.
, Robert

Eglon Mutual Telephone Co
Farmers Mutual Telephone Co
Farmer ' s Union Telephone Co
Fetterly , Clair C . d/b as Seattle Harbor Radio
Firestone Plantations Co
Firestone Tire & Rubber Co
Florala Telephone Co
Frost-Rake Telephone Co
Gary & Co

.
, Theodore

General Telephone Corporation
General & Telephone Investments , Inc . ,

Globe Wireless Ltd
Great North Western Telegraph Co .. of Canada
Greenville Telephone Co

Gulf States Telephone Co
Harrison Telephone Co
Holmes , Grace B

Home Telephone & Telegraph Co. (Indiana)
Home Telephone & Telegraph Co . of Virginia
Illinois Bell Telephone Co
Indiana Associated Telephone Corporation
Indiana Bell Telephone Co

.

Indiana Western Telephone Corporation

Stati
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GENERAL INDEX — Continued

2. By Companies — Continued

Name of company
Statistics
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GENERAL INDEX — Continued

2. By Companies — Continued

Name of company

Statistics

Page Number

Intercorporate
relations

Page Number

Union Pacific R. R. Co

United Fruit Co

United States-Liberia Radio Corporation .

United States Steel Corporation
United Telephone Co . (Missouri )

United Telephone Co. (Texas)

United Telephone Co
.

, Inc ,

United Telephone Co . of Pennsylvania
United Telephone & Telegraph Corporation
United Utilities, Inc

Utah Parks Co

Wabash Radio Corporation
Wabash R. R. Co
Warner & Tamble Radio Service
West Coast Telephone Co

West Coast Telephone Co. of California ..

West Coast Utilities Corporation
West Newton Telephone Co ,

.

Westerly Automatic Telephone Co
Western Union Telegraph Co

Wisconsin Telephone Co
Wood , Clara Lee Warner
Woodbury Telephone Co

Yellowstone Park Co

189
176

116
116
75

64
188
188
136
185

135
125
135
188
136
52

168
94
185
135
185

10
17

60

61

32
17
12
13

34
13

20
71

9

14

35

8

2,9
33
14
10
5

194
194
192
195
195
191
195
195
195
195

194
193

193
195
193
193
193
190
190
195
191
195
195
191

148
151

78
153
159
31

163
160
161

156
150
130
128
164
110
111
109
11

16
165
32

167
168
53
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