WTMJ
WISN
WXSS.-F
WOKY
WRIT-F

WKTI-F
WLTQ-F
WKLH-F
wavi
WLZR-F

WEMP
WJ2ZI-F
WMYX-F
WLUM-F
WMIL-F

WNOV
WKKV-F
WJIMR-F
WMCS
WFMR-F

WFZH-F

75
16.5
85
11.3
108
48

76
16.2
79
100
90
70

35
4.7
31
24
43

3.8
54

n 18

153 178

122 93
7.7 87
93 75
87 67

31t 30
38 65
26 34
- 14
46 57

47 40
46 25
20 34

wWTMJ
WISN
WXSS-F
WOKY
WRIT-F

WKTI-F
WLTQ-F
WKLH-F
wJyi
WLZR-F

WEMP
WJIZI-F
WMYX-F
WLUM-F
WMIL-F

WNOV
WKKV-F
WJIMR-F
WMCS
WFMR-F

WFZH-F

13
156
107
114
6.9
6.1

79
ara
320
205
24.8
231

9.9
187

12,6

10.8

80
36.9
27.5
20.6
18.4
16.3

14.1

16.8

15.4

10.7

81
25.5
332
23.2
166
18.2

153

179

17.8

1441

82

83

14.2

84

85

85

28.0
1.9
164
128
14.5

224
6.3
10.3

101

9.2
15.6
123
133
124

8.3

ﬂﬂﬂﬂﬂﬁ&ﬁﬂﬂ

MILWAUKEE
12+ METRO SHARE
87 88 89
145 131 114 110 115 MNMA
26 3.2 3.7 34 4.3 44
7.7 69 6.1 4.8 49 48
59 67 6.4 6.4 7.5 6.4
20 22 44 3.9 3.8 3.7
94 96 97 8.2 6.2 57
43 5.1 4.0 4.3 34 4.0
86 8.3 6.0 6.8 54 6.6
- - - 0.1 - 0.2
26 64 57 49 5.5 5.8
22 20 1.8 11 1.2 1.0
60 32 3.9 35 3.0 36
43 33 4.2 4.4 44 4.4
58 54 7.1 8.3 7.2 5.9
67 74 6.0 7.9 9.1 8.0
1.8 12 14 1.9 14 22
15 17 24 18 a1 4.7
1.7 24 21 24 26 22
08 07 13 22 1.7 1.7
12+ CUME RATINGS
87 88 89 0 9 @
329 283 278 282 265 313
104 108 108 9.1 97 147
150 153 134 10.7 121 1.7
120 116 138 148 147 119
55 69 128 125 144 131
260 268 277 28.7 21.7 181
95 124 115 118 108 a8
196 193 177 168 147 161
100 136 18.0 148 136 151
8.0 8.0 71 4.7 42 44
16.2 124 138 146 129 128
116 87 103 118 127 125
135 136 176 207 211 1841
143 140 149 146 175 160
47 37 3.6 44 a7 4.6
94 52 71 57 46 101
43 49 5.0 6.2 6.5 6.0
20 21 33 52 4.8 48

14.4

204

54

8.9
5.9
4.1
49
38

24
26.2
14.5

9.8
1.0
122

18.4
8.6
16.3

14.9

28
10.9
11.5
18.9
16.5

52
124
8.0
4.0

95
272
1.8

12.2
14.6

19.5
16 1
173

20
123
14.1
16.7

4.1
12.5

6.7

5.1
4.1

98
295
13.8

8.1
1.0
14.6

184
2.0
171

18.8

21
7.2
15.7
14.1
16.8

49
14.2
6.4
49
26

99

103

98
29.1
12.8
16.1
121
1.3

17.8
1.1
15.5

16.7

75
16.2
8.5
16.6

4.8
14.2
5.5
44
12,5

29
293

36
19.1
1.4
15

16.9
10.7
15.7

14.6

167

26
13.7
57
4.5
6.3

0

o
299
13.4
18.1
10.5
19

16.4
12.8
15.8

14.3

7.0
15.9

151

3.6
13.8
56
a7
5.1

02
248
11.8
173

12 2
16.5
11.2
16.2

15.1

0
25.0
104
160

14 0
16.8
1.1
16.1

134

WTMJ, 620 (NT)
WISN, 1130 (T)
WXSS-F, 103.7 {CHR)
WOKY, 920 (ST)
WRIT-F, 85.7 (0)

WKTLF, 84.5 (CHR)
WLTQ-F, 97.3 (SAC)
WHKLH-F, 96.5 (CH)
WY, 1340 (REL)
WLZR-F, 102.9 (AOR)

WEMP, 1250 (REL)
WJ2I-F, 93.3 (J)
WMYX-F, 89.1 (AC)
WLUM-F, 102.1 (AOR)
WMIL-F, 106.1 (C)

WNOV, 860 (8)
WKKV-F, 100.7 (B)
WJIMR-F, 98.3 (BIAC)
WMCS, 1290 (B)
WFMR-F, 106.9 (CL)

WFZH-F, 105.3 (REL)
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MILWAUKEE
Revenue Highest Avarage Unlisted
Market Revenue Revenue Retall Rev. as % Per Bllling Person Total Viable Station
Revenug Changs Population Per Capita Sales Retall Sales Share Paint Stations Rating(APR] EM Shara Stations Statlons Listening
1976 15.2 .- -- -- .- -- .- .- .- 164 % 440 % -- .- -- 1976
1977 16.7 99 % -- -- .- -- -- .- -- 16.9 41.2 32 .- -- 1977
1978 203 216 - .- .- .- .- .- .- 15.8 457 26 -- -- 1978
1979 200 -1.5 -- -- -- -- -- 16.5 496 27 -- -- 1979
1980 235 175 .- .- -- -- .- .- -- 17.0 54.8 k) -- .- 1980
1981 241 26 1.40 17.21 6.3 0038 -- .- -- 18.1 58.6 29 -- .- 1981
1982 25.0 7 1.40 17.86 6.6 .0038 .- .- -- 18.0 58.7 30 -- -- 1982
1983 26.6 6.6 1.39 19.14 7.0 .0038 305 - - 17.1 58.0 31 20 -- 1983
1984 29.1 94 1.39 20.94 74 0039 325 WTMJ 5.0 175 57.5 33 19 .- 1984
1985 319 96 1.40 2295 78 0041 .363 WTMJ 6.0 174 61.1 30 18 .- 1985
1986 348 8.1 1.40 24.86 85 0040 365 WwWTM) 6.3 176 61.0 26 17 -- 1986
1987 s 0.9 1.39 2482 91 0038 357 WTM) 6.3 17.8 63.5 29 16 6.4 1987
1988 39.1 133 1.40 27.93 98 0040 429 WTM) 9.0 187 68.3 27 14.5 7.2 1988
1989 431 10.2 1.40 30.78 10.5 0041 480 wTMJ 86 18.8 67.8 26 15 7.7 1989
1990 444 3.0 144 30.83 1.2 .0040 A97 WTMJ 83 183 66.4 26 16 8.6 1930
1991 416 6.3 144 28.88 1.6 0036 A7 wiMm) 9.2 176 66.7 26 16 9.6 1991
1992 425 22 145 29.3:1 11.2 0038 47 wimJ 93 174 68.3 28 16 8.1 1992
1993 46.3 86 147 31.50 128 0036 514 WMl 9.0 185 67.9 25 16 9.2 1993
1994 515 110 147 35.03 135 .0038 579 wiMml 9.0 174 70.5 27 155 9.7 1994
1995 55.7 8.1 1.46 38.15 145 0038 646 wimi 9.9 16.8 69.8 27 155 10.9 1995
1998 585 5.0 1.46 40.07 150 {0039 659 wTMmJ 106 17.2 704 30 155 9.3 1996
1997 63.8 9.1 1.46 43.70 156 0041 723 wiMm 138 16.9 704 33 16.5 9.6 1997
1998 69.0 8.2 1.50 46.00 16.6 0043 780 wiMml 142 174 70.7 3 17 9.9 1998
1899 76.0 9.2 1.50 50.67 16.8 0045 863 wiMmg 17.2 160 722 K} 17 10.2 1999
2000 85.0 1.8 1.51 56.22 19.4 0044 963 wTMY 170 16.6 730 30 175 10.3 2000
2001 84.0 -1.2 1.51 55.63 206 0041 959 wTMJ 16.6 16.3 69.8 29 18 100 2001
2002 89.8 69 151 59.47 211 .0043 1.033 WKLH-F 8.9 16.2 738 28 -- 121 2002
2003 239 4.6 1.51 62.19 223 0042 1.102 WKLH-F 105 153 7.7 3 18 1.5 2003

MAJOR STATIONS - JANUARY 2004

WISN 1130 SOKW/10KW (DA-2) Talk Clear Channel WKLH-F 96.5 20KW@807 Classic Hits Saga

wMCS 1290 SKW (DA-2) Black WKTI-F 94.5 14KW@754 CHR/AC Journal
WNOV 860 250w/ - Black wLTQF 97.3 16KW@911 Soft AC Clear Channel
WOKY 920 SKW/KW {DA-2) Standards Clear Channel WLUM-F 102.1 20KW@761 AOR

WwWTMJ 620 SO0KW/10KW (DA-2) News/Talk Journal WLZR-F 102.9 50KW@426 AOR Saga

wJayl 1340 1KW Religion Saga

WEMP 1250 SKW (DA-2) Religion Entercom

WFMR-F 106.9 6KW@328 Classical Saga WMILF 106.1 13KW@974 Country Clear Channel
WFZH.F 105.3 6KwW@3z28 Religion Salem WMYX-F 99.1 S0KW@450 AC Entercom
WJIMR-F 98.3 5KW@364 (DA) Black AC Saga WRIT-F 95.7 34KW@510 Olidies Clear Channel
WJZI-F 93.3 13KW@992 Jazz WXSS-F 103.7 20Kkw@843 CHR Entercom
WKKV-F 100.7 S0KW@500 Black Clear Channel
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n o8 8 B B 9 2 85 88 2000
CHR/AQOR 30 26 2t CHR 14 12 18 6 6 3 7
AOR/CL 8 20 18 18 17 17 15
MOR/AC 32 33 35 MORFS 23 23 14 14 10 12 SeeTalk
ACIOLD 122 11 15 16 AC 15 16 13
OLDIES 6 5 5
COUNTRY 10 13 14 14 8 8 10 1 11 10
BTFL/EZISAC 15 16 9 9 8 4
SOFTAC 9 5 5 6

NEWS/TALK 4 2 2 1 1 6 10 7 5 18
SPORTS .- 1
BLACK/URBAN 7 5 9 10 9 4 9 10 12 13
SMOOTH JAZZ 3 4
STANDARDS R 7 7 6 8 7 7 7 6
HISPANIC

RELIG/GOSPEL -- 1 1 2 1 .-
CLASSICAL 2 .- 2 3 4 3 3
STATION NOTES

{Major call letter and format changes)

WLTQ-F WISN until 78; WLPX until 84; WBTT until 85; EZ until 78; AOR until 84; CHR until 85

WRIT-F WZUU until 86; WBGK until 87; WZTR until 99; CHR until 82; AC until 86

WJZI-F WQFM until 96; CHR until 79; AOR until 86

WKLH-F WFMR until 82; WMGF until 86; Classical until 82; AC until 86

WKKV-F WRKR until 88; WHBT until 87; WBZN until 91; CHR until 87; Jazz until 91

WLZR-F WBCS and Country until 87

WXSS-F WEZW until 95; WAMG until 98; EZ until 94; Soft AC until 96; AC/CHR until 98

WIMR-F WFMR until 02; Classical until 02

WMCS WMVP until 93

WEMP Country until 81; MOR until 83; Cldies untit about 2000

WOKY CHR until 82

WMYX-F WNUW and EZ unti} 81

WJYI WLZR until mid 80's; Many, many changes until late 80s when it generally simulcasted with WLZR-F
WISN MOR/FS until 87

WTMJ MOR/FS evolving to News/Talk

WKTI-F CHR evolved to AC/CHR by early 90's

WLUM Black evolving to CHR by late 80's

WFMR-F WFMI unti) 97; WPNT until 99; Jazz until 97; AC until 99; WUMR until 02; Black Oldies until 02

MILWAUKEE

MAJOR STATION TRANSACTIONS: 1970 to 2003

1971 WEZW.F

1973 WKLH-F

1973 WQFM-F

1975 WMIL-F

1978 WMIL-F

1978 WAWA, WLUM-F

1978 WEZW-F

1981 WEMP, WMYX-F

1982 WKLH-F

1983 WKLH.F

1983 WOKY/WMIL-F

1983 WFMR-F (Menom. Fallg)

1985 WOMN, WBGK-F
1985 WRKR-F (Racine)
1986 WKLH-F

1986 WBCS A/F

1986 WEMP, WMYX-F
1986 WBCS A/F

1989 WBZN A/F {Racine)
1991 WZTR-F

1992 WFMR-F (Manom. Falls)
1993 WEZW-F

1593 WLZR A/F

1995 WKKV-F (Racine)

1996 WKKV-F

1996 WMIL-F

1996 WOKY

1986 WMIL-F

1986 WOKY

1997 WOKY, WMIL.F

1997 WFMI-FIWFMR-F
1997 WISN/WLTQ-F
1897 WZTR-F

1997 WEMP

1997 WAMG-F

1997 WMYX-F

1957 WRJN, WEZY-F

1997

1997 WISN

1997 WLTQ-F

1999

1999 WEMP, WMYX.F, WXSS-F

2002 WKSH {Sussex; 1640)
2004 WAUK (Waukosha)

Sold to Sudbrink

Sold to Shamrock Devstop.
Sold by Zendersen

Seld to Darreli Peters

From McKenna to Willi Davis

From Sudbrink to Multimedia
From Arthur Wirtz to LIN

Scid to Embrescia

From Embrescia to Josephscn
From Surrey to Sundance

From Malsite to Amos

Sold to Sterling Rec.

Frem Josephson to Saga
From Great Trails to Williams
From LIN to Heritage

Fram Williams to Taft

From Adams to Ragan Henry
From Mystar lo Shockley
Sold to Dick Harris

From Multimedia to Heritage
From Great American to Saga
Sold to Ragan Henry

From Ragan Henry to Clear Channel
From Sundance to Colfax

From Sundance to Colfax

Frem Colfax to Chancellor

From Calfax to Chancellor

From Chancellor to Clear Channel

From Harris to Saga

From Hearst to SFX

From Shockley to Clear Channel
Frem Heritage to Sinclair TV
Frem Heritage to Sinclair TV
From Heritage to Sinclair TV

Sold to WBKV, WBWI-F owner

Shanmrock and All Pro merged their operations
Fram SFX ta Hicks/Chanceilor

From SFX to Hicks/Chanceltor

All AM/FM stations sold to Clear Channel
From Sinclair to Entercom

Sald to ABC

170,000
350,000
401,000
450,000
325,000
1,500,000

3,000,000
3,300,000
2,000,000
3,200,000
4,750,000
2,000,000

4,800,000
2,050,000
4,500,000
3,800,000
6,300,000
3,800,000

3,500,000 (cancelled)
4,900,000
1,080,000
5,600,000
7,000,000
9,000,000

10,600,000
35,000,000
5,000,000
35,000,000
5,000,000
40,000,000

5,000,000
17,500,000
14,500,000

1,500,000
11,400,000
15,400,000

5,000,000

10,000,060
19,000,000

2,600,000
2,000,000
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1WTMY
2 WKTI-F
3 WQFM.F
4 WEZW-F
5 WMYX-F
6 WISN
7 WMIL-F
8 WBCSF
9

10

1289
1 WTMJ
2 WKTI-F
3 WKLHF
4 WMIL-F
5 WMYX AF
6 WLUMF
7 WLZR AF
8 WLTQF
9 WOKY
10 WZTRF
11
12
13

REL]

1WTMY

2 WKTI-F

3 WKLH-F

4 WMIL-F

§ WLZRF

6 WISN

T WMYX AF

8 WLTQ-F

9 WZTR-F
10 WLUM-F
11 WKKV-F
12 WAMG-F
13 WOKY
14

2002
1 WKLH-F
2WTMY
3 WHMYXF
S WLZRF
5 WKTIF
6 WMIL-F
7 WXSSF
8 WLTQF
2 WISN
10 WKKV-F
11 WRIT-F
12 WJzI-F
13 WLUM-F

50
28
24
22
22
21
19
18

83
56
52
40
31
30
29
28
24
20

10.6
8.0
73
69
42
29
28
27
25
25
24
21
20

99
97
85
83
82
75
54
4.2
34
33
30
29
24

1085
WTMJ
WHMYX-F
WQFM-F
WKTI-F
WEZW-F
WMIL-F
WBCS-F
WISN-F

o
g
o
o

WTMJ
WKTI-F
WKLH-F
WHIL-F
EMP/MYX
WLZR AF
WLUMF
WOKY
WZTR-F
WISN
WLTQ-F

1997
WTRJ
WKLH-F
WKTI-F
WMIL.F
WLZRF
WMYX AF
WISN
WZTR-F
WLTQ-F
WKKV-F
WLUM-F
WOKY
WAMG-F
WJZI-F

2003
WKLH.F

WLZRF
WKTI-F
WMYX-F
WMILF
WXSS-F
wLTQ-F
WISN
WJZI-F
WKKV-F
WRIT-F

WLUM-F

6.0
35
a4
32
26
25
19
ig

92
63
49
38
30
29
28
21
19
18
18

13.8
8.2
79
72
50
35
33
30
29
26
25
22
20
1.7

105
94
90
88
78
73
$.2
4.0
40
a5
35
33
27

MILWAUKEE
HIGHEST BILLING STATIONS

298¢ 1987 1988 1939
wIM) 6.3 WM Y 63 WTRJ 9.0 WTMJ 86 19
WKTIF ar WKTI-F 45 WKTI-F 50 WHKLH-F 6.0 1 Journal
WQFM-F 35 WHKLH-F 45 WHKLH-F 49 WKTI.F 6.0 2 Saga
WHKLH-F 31 WMIL-F 3.0 WMIL-F 3.2 WMIL-F 4 3 Sundance
WMYX-F 30 WQFM-F 28 WQFM-F 27 WLZR-F a0 4 Heritage
WEZW-F 28 WEZW-F 23 WISN 26 EMP/YX 27 § Hoarst
WMIL-F 26 WISN 20 WLZR-F 25 WLTQ-F 22
WISN 22 WWYX-F 17 WEZW-F 20 WEZW-F 22
WOKY 1.6 WLUM-F 14 WLTQ-F 19 WISN 21
WLUM-F 15 WLTQF 14 WMYX-F 1.7 WLUM-F 20

1

1992 1993 1934 = 1995 1 Journal
WTMJ 9.3 WTMJ 8.0 WTW 9.0 wTMY 9.9 2 Clear Channel
WKLH-F 50 WKLH-F 57 WKLH-F 6.6 WKTI-F 70 3 Saga
WKTI-F 49 WKTI-F 52 WKTI-F 6.8 WMIL-F 66 4 Capstar
WMIL-F 48 WMIL-F 48 WMIL-F 6.0 WHKLH-F 58 S Sinclair
WYX AF 33 WMYXAF 39 WMYX AF 38 WLZR AF 38 6 ARl ProfShamrock
WLZR AF 30 WLZR AF 32 WLZR-F 36 WMYX AF 37
WLUM-F 29 WLUM-F 30 WISN 32 WISN 35
WLTQF 23 WISN 28 WLTQ-F 28 WLTQ-F 30
WOKY 21 WOKY 22 WZTR-F 24 WZTR-F 26 2000
WISN 19 WLTQ-F 22 WOKY 23 WLUM-F 25 1 Clear Channel
WZTR-F 19 WZTR-F 18 WEZW-F 22 WAMG-F 23 2 Saga
WEZW-F 16 WEZW-F 17 WLUM-F 21 WKKV-F 21 3 Journal
WAQFM-F 14 WQFm-F 1.2 WQFM-F 18 WOKY 20 4 Entorcom

5 All Pro/Shamrock

1998 1999 2000 2001
wTMJ 14.2 wTms 172 wrmg 101 WTMY 102
WKLH-F 86 WHKLH.F 88 WHKLH-F 94 WKLH-F 92
WKTI-F 8.1 WKTI-F 78 WKT-F 84 WKTI-F 78
WMIL-F 6.6 WLZR-F 78 WLZR-F 83 WLZR-F 7.7
WLZRF 6.0 WMYXAF 65 WMYX AF 78 WMYX-F 72
WHYXF 40 WMIL-F 60 WMIL-F 6.2 WMIL-F 6.5
WKKV-F 33 WISN 41 WISN 50 WXSS-F 54
WISN 33 WKKV.F 40 WXSS-F 46 WISN 48
WLTQ-F 33 WLTQF 40 WKKV-F 44 WKKV-F 46
WJ2ZI-F 25 WRITF 29 WLTQ-F 44 WLTQ-F 41
WZTR-F 23 WXSS-F 29 WRIT-F 26 WRIT-F 28
WOKY 18 WOKY 23 WJZI-F 25 WOKY 24
WXSS-F 18 WJIZI.F 19 WOKY 24 WJZILF 23
WLUM.F 1.7 WLUM-F 16 WLUM-F 23 WLUM-F 23

DUNCAN'S COMMENTS:

A large markel with below average radio revenue growth. Revenues only were up
by about 350% from 1980 to 2000. This is less thal the average for large markets.
The number of viable stations has remainad fairly stabla and unlisted listening is still
quite low. The resull is that Milwaukee is a bil below average large market.

WTMJ is the station for which | have the most admiration. il has generally led th
Milwauk ket in both and ratings. Note that | always included sports
revenue in WTMJ's revenus estimates. The BIA produced revenue estimates for
2002 and 2003 do not include sports revenus.

WKLH has been a fine stalion since the mid 1980°s. | beliave WKLH was one of the
first (if not the first) Classic Hits stations in the nation,

| should also make note of WOKY which has hung in there with a Standards format
since the early 1980's.

“* NOTE: Prlor to 2000, baseball revenues were included In WTMJ's revenue total.

mlh

o
~

(ﬂI

126 (24.5)
102 (19.8)
8.3 (16.1)
60 (11.7)
58 (11.3)

174 (26.8)
150 (23.5)
145 (22.7)
62 (8.7)
55 (8.5)
45 (7.1)

249 (29.3)
212 (24.9)
185 (21.8)
12.3 (14.5)
6.1 (7.2)

IGHEST BILL |

1 Journal

2 Saga

3 Sundance
4 Hearst

5 Heritage
6 All Pro

7 Shockley
8 WKKV-F

1 Journal

2 Saga

3 Clear Channel
4 Capstar

§ Sinclalr

6 All Pro/Shamrock

2001
1 Clear Channal
2 Saga
3 Journal
4 Entorcom

§ All Pro/Shamrock

2093
1 Clear Channsl
2 Saga
3 Journal
4 Entercom
5 WJZI ol.al,

ES

135 (24.2)
96 (17.2)
86 (15.4)
65 (11.7)
6.0 (10.8)
28 (47)
28 (47
21 (38)

177 (258)
17.0 (24.6)
140 (20.3)
66 (9.6)
60 (8.7)
47 87)

251 (30.0)
204 (24.4)
18.0 (21.4)
13.0 (15.5)
50 (59)

239
233
18.2
138
7.0

1 Journal

2 Saga

3 Cloar Channel
4 Hearst

5 Heritage

6 All Pro

7 Shockley

B8 WFMR,WFM!

1 Journal

2 Clear Channel
3 Saga

4 Entercom

1999

§ All Pro/Shamrock

2002
1 Clear Channel
2 Saga
3 Journa!
4 Entercom
5§ WJ2l et.al.

$

142 (24.3)
15 (19.7)
1.3 (19.3)
56 (9.6)
49 (84)
28 (4.8)
25 (4.3)
18 (3.1)

250 (32.9)
232 (30.8)
189 (24.8)
94 (12.9)
40 (53)

233
217
178
145

6.3

All 2002 and 2003 financial data is provided by BIA Financial.
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